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$SULO�6KRZHUV�%ULQJ�0D\�)ORZHUV 
 
,W¶V�6SULQJWLPH�–�%LUGV�VLQJLQJ��JUDVV�
JUHHQLQJ��WUHHV�DQG�IORZHUV�EXGGLQJ���
:KDW�D�ZRQGHUIXO�WLPH�RI�\HDU����+HUH�DW�
RXU�KRPH�LQ�1HZ�0H[LFR�WKH�ELUGV�DUH�
EXLOGLQJ�QHVWV���$OO�WKHVH�WKLQJV�DUH�D�UH�
PLQGHU�WKDW�QHZ�ELUWK�LV�KDSSHQLQJ�DOO�
DURXQG�XV� 
 
:H�DUH�KDSS\�WR�DQQRXQFH�WKDW�VRPH�
³QHZ�ELUWK´�LV�RFFXUULQJ�IRU�RXU�*UDQG�
&DQ\RQ�&KDSWHU���:H�KDYH�EHHQ�ORRNLQJ�
IRU�<�$OXPQL�LQ�VHFWLRQV�RI�RXU�FKDSWHU�WR�
KHOS�XV�UH-FUHDWH�FOXVWHUV�LQ�GLIIHUHQW�
VWDWHV�HVSHFLDOO\�LQ�$UL]RQD�DQG�&RORUDGR� 

 
,W�LV�H[FLWLQJ�WKDW�7LQD�:LOOLDPV�IURP�)ORUHQFH��$=�KDV�YROXQWHHUHG�WR�SXOO�
WRJHWKHU�WKH�&HQWUDO�DQG��$UL]RQD�1RUWK�&OXVWHU���7LQD�KDLOV�IURP�6DQ�'LHJR�
ZKHUH�VKH�ZDV�D�6HQLRU�([HFXWLYH�SULRU�WR�PRYLQJ�WR�)ORUHQFH���6KH�LV�D�JUHDW�
OHDGHU�DQG�ZLOO�EH�FRQWDFWLQJ�DOXPQL�LQ�KHU�DUHDV�ZLWK�WKH�LQWHQW�WR�KDYH�D�
OXQFKHRQ�RU�VRPH�NLQG�RI�JHW-WRJHWKHU�LQ�WKH�QHDU�IXWXUH� 
 
,Q�&RORUDGR�ZH�ZHUH�OXFN\�WR�ILQG�5LFN�7D\ORU�ZKR�OLYHV�LQ�(VWHV�3DUN�LQ�WKH�
VXPPHU�DQG��0HVD��$UL]RQD�LQ�WKH�ZLQWHU����5LFN�KDV�DJUHHG�WR�RUJDQL]H�D�<�
$OXPQL�&KDSWHU�5HXQLRQ�IRU�DOO�RI�XV�WR�EH�KHOG�LQ�(VWHV�3DUN��&RORUDGR�LQ�$X�
JXVW�RI�WKLV�\HDU����+H�KDV�EHHQ�ZRUNLQJ�KDUG�WR�DUUDQJH�D��-GD\�HYHQW�DW�WKH�
<0&$�RI�WKH�5RFNLHV���7KH�RULJLQDO�LGHD�FDPH�IURP�3UHV�-RKQVRQ�DQG�KH�LV�
KHOSLQJ�5LFN�ZLWK�WKH�GHWDLOV���/RRN�LQVLGH�WKLV�QHZVOHWWHU�IRU�PRUH�LQIRUPDWLRQ���
:H�VXUHO\�KRSH�\RX�ZLOO�FRPH�DQG�EH�ZLWK�XV�LQ�$XJXVW� 
 
3DP�+HJDUW\�LQ�$OEXTXHUTXH�GRHV�D�ZRQGHUIXO�MRE�LQ�RUJDQL]LQJ�DQG�SURPRW�
LQJ�PRQWKO\�OXQFKHRQV�IRU�WKH�1HZ�0H[LFR�&OXVWHU���(YHU\�PRQWK�ZH�PHHW�DW�D�
GLIIHUHQW�UHVWDXUDQW�IRU�OXQFK�DQG�JRRG�WDON�DQG�PRVW�RI�XV�DWWHQG�EHFDXVH�RI�
3DP¶V�WLPHO\�UHPLQGHUV� 
 
-RKQ�%URRNV�IURP�*UHHQ�9DOOH\��$UL]RQD�FRQWLQXHV�WR�KHDG�XS�WKH�$UL]RQD�
6RXWK�&OXVWHU���,Q�)HEUXDU\�WKLV�JURXS�PHW�IRU�OXQFK�LQ�7XFVRQ�DQG�ZH�ZHUH�
DEOH�WR�MRLQ�WKHP���:KDW�D�JUHDW�JURXS���$QG�WKH\�KDYH�HYHQ�PRUH�JDWKHULQJV�
SODQQHG�IRU�WKLV�IDOO«LQFOXGLQJ�D�IHZ�GD\V�LQ�3XHUWR��3HxDVFR��0H[LFR� 
:H�DUH�EOHVVHG�WR�KDYH�SHRSOH�VWHSSLQJ�XS�WR�KHOS�RXU�*UDQG�&DQ\RQ�&KDSWHU�
DQG�ZH�WKDQN�DOO�RI�\RX���$OVR��EH�VXUH�WR�FKHFN�RXW�WKH�<0&$�$OXPQL�ZHEVLWH�
DW�ZZZ�<0&$$OXPQL�RUJ�WR�VHH�DOO�WKH�IDEXORXV�RSSRUWXQLWLHV�WKHUH���7KH�QH[W�
1DWLRQDO�5HXQLRQ�ZLOO�EH�LQ�/RXLVYLOOH��.HQWXFN\�RYHU�6HSWHPEHU��������DQG�
�����������<RX�FDQ�UHJLVWHU�RQ�WKH�ZHE�SDJH�DW�ZZZ�\PFDDOXPQL�RUJ�UHXQLRQ-
�����:H�ZLOO�EH�WKHUH�DQG�KRSH�\RX�ZLOO�WRR� 
 
$V�\RX�FDQ�VHH�WKHUH�DUH�ORWV�RI�WKLQJV�FRPLQJ�XS���'RQ¶W�PLVV�D�FKDQFH�WR�
WDNH�DGYDQWDJH�RI�WKH�PDQ\�RSSRUWXQLWLHV�WR�FRQQHFW�ZLWK�\RXU�IHOORZ�<�5HWLU�
HHV���<RX¶OO�EH�JODG�\RX�GLG� 
 
 

'DYH�DQG�0DULDQ�%ROWRQ 



&RPH�WR�WKH�<0&$�RI�WKH�5RFNLHV�LQ�(VWHV�3DUN�WKLV�VXPPHU����� 
7KH�<0&$�$OXPQL�*UDQG�&DQ\RQ�&KDSWHU�5HXQLRQ�LV�VHW�IRU�WKH�GDWHV�RI�$XJXVW����–����DW�WKH�<0&$�RI�
WKH�5RFNLHV�LQ�(VWHV�3DUN��&RORUDGR���:H¶OO�EH�VWD\LQJ�DW�WKH�:LQG�5LYHU�/RGJH�RQ�WKH�<�JURXQGV���0DNH�
\RXU�KRXVLQJ�UHVHUYDWLRQ�RQOLQH�DW�\PFDURFNLHV�RUJ�RU�E\�FDOOLQJ�WKH�<�DW����-���-�������2XU�JURXS¶V�
VSHFLDO�UDWH�LV������QLJKW�DQG�LQFOXGHV�EUHDNIDVW�IRU�WZR�HDFK�PRUQLQJ�DW�WKH�$VSHQ�'LQLQJ�+DOO���0DNH�
VXUH�\RX�LQGLFDWH�µ<0&$�$OXPQL-PHPEHU�UDWH¶�ZKHQ�\RX�PDNH�\RXU�UHVHUYDWLRQ� 

$OO�RI�WKH�DFWLYLWLHV�DUH��RI�FRXUVH��RSWLRQDO���<RX�FDQ�EH�DV�DFWLYH�RU�DV�UHOD[HG�DV�\RX�ZLVK���7R�UHJLV�
WHU��VHQG�D�FKHFN�IRU�����SHU�IDPLO\��UHJLVWUDWLRQ�IHH��SD\DEOH�WR�µ<0&$�$OXPQL¶�WR���5LFN�7D\ORU������
%ODFN�&DQ\RQ�'ULYH��(VWHV�3DUN��&2���������,QFOXGH�\RXU�QDPH�V����SKRQH�QXPEHU��DQG�HPDLO�DGGUHVV����
7KH�GHDGOLQH�WR�UHJLVWHU�LV�-XO\���� 

$IWHU�\RX�UHJLVWHU��ZH¶OO�EH�LQ�WRXFK�ZLWK�\RX�UHJDUGLQJ�\RXU�LQWHUHVW�LQ�VRPH�RI�WKH�VFKHGXOHG�DFWLYLWLHV���
,I�\RX�KDYH�TXHVWLRQV��\RX�FDQ�FRQWDFW�5LFN�DW�ULFNWD\ORUPDWK#JPDLO�FRP�RU�DW����-���-����� 

 

6FKHGXOH�IRU�*UDQG�&DQ\RQ�&KDSWHU�5HXQLRQ�LQ�(VWHV�3DUN� 

�������6XQGD\��$XJXVW���� 

������-������S�P��RU�ODWHU��� 5RRP�FKHFN-LQ�DW�<�$GPLQLVWUDWLRQ�EXLOGLQJ� 

������-������S�P�������������������'LQQHU�LQ�<�$VSHQ�'LQLQJ�5RRP��� 

������-������S�P�  *DWKHU�DV�D�JURXS�LQ�WKH�OREE\�RI�:LQG�5LYHU�/RGJH 

 

�������0RQGD\��$XJXVW��� 

������-������D�P��  %UHDNIDVW�LQ�WKH�$VSHQ�'LQLQJ�5RRP��LQFOXGHG�ZLWK�ORGJLQJ� 

������-������D�P�  *DWKHU�DV�D�JURXS�LQ�WKH�OREE\�RI�:LQG�5LYHU�/RGJH 

   ����������9LVLW�ZLWK�<�RI�WKH�5RFNLHV�([HFXWLYH�6WDII��-XOLH�:DWNLQV��&(2�DQG 
        �����'DYH�'HOXFD��&HQWHU�([HF� 
 
������-�������D�P�  *XLGHG�WRXU�RI�WKH�UHFHQWO\�FRQVWUXFWHG�0RXQWDLQ�&HQWHU�DW�WKH�<� 
 
������-������-������  *ROI�2XWLQJ�LQ�(VWHV�3DUN�RU�)UHH�7LPH 
 
������-������S�P�  'LQQHU�WRJHWKHU�DW�D�ORFDO�UHVWDXUDQW�LQ�(VWHV�3DUN 
 
 
 
 
������7XHVGD\��$XJXVW��� 
 
������-������D�P�  %UHDNIDVW�LQ�WKH�$VSHQ�'LQLQJ�5RRP��LQFOXGHG�ZLWK�ORGJLQJ� 
 
������-������D�P�  *UDQG�&DQ\RQ�&KDSWHU�%XVLQHVV�0HHWLQJ 
 
������-�������D�P� ����������7RXU�RI�5RFN\�0RXQWDLQ�1DWLRQDO�3DUN��VDFN�OXQFKHV�SURYLGHG��RU� 
�����������������������������������������)UHH�7LPH��� 
 
������-������S�P�  5HWXUQ�WR�<�IURP�FDUSRRO�WRXU�� 
 
������-�����-�����S�P� &RRNRXW�DQG�+D\ULGH�DW�WKH�< 
 
 
 
������:HGQHVGD\��$XJXVW��� 
 
������-������D�P��  %UHDNIDVW�LQ�WKH�$VSHQ�'LQLQJ�5RRP��LQFOXGHG�ZLWK�ORGJLQJ� 
 
������-������D�P�  3DFN�XS�DQG�FKHFN�RXW� 



�$%4�&/867(5������ 
7KH� $OEXTXHUTXH� &OXVWHU� FRQWLQ�
XHV� WR� HQMR\� PRQWKO\� OXQFKHRQV�
WKH� �UG� 7KXUVGD\� RI� HYHU\�PRQWK�
DW�YDULRXV�UHVWDXUDQWV�LQ�WKH�$OEX�
TXHUTXH�DUHD�� 7UDYHOLQJ�PHPEHUV�
DUH� ZHOFRPH� WR� MRLQ� XV� DQ\� WLPH�
WKH\� DUH� LQ� WKH� DUHD�� � 2XU� QH[W�
WKUHH�OXQFKHRQV�ZLOO�EH� 
 
7KXUVGD\��0D\���—�����DP—������������
&RRSHUDJH�6WHDNKRXVH�������������
�����/RPDV�%OYG��1(� 
 
7KXUVGD\��-XQH���WK—�����—�
6W��&ODLU¶V�:LQHU\�	�%LVWUR���������������������
����5LR�*UDQGH�1: 
 
7KXUVGD\��-XO\���WK— 
<0&$� &DPS� 6KDYHU�� -HPH]�� 10��
�,-��1� WR� H[LW� ����� ZHVW� RQ� 10�
���� WR� 6DQ� <VLGUR�� 10� DQG� JR�
QRUWK� RQ� 10��� � &DPS� ZLOO� EH� RQ�
ULJKW� VLGH� RI� URDG� SDVW� -HPH]�
6SULQJV� �DERXW� ���PLOHV� IURP� $O�
EXTXHUTXH�� 
 
3OHDVH� MRLQ� XV� DQG� LI� \RX� KDYH�
PRUH� TXHVWLRQV�� IHHO� IUHH� WR� FDOO�
3DP�+HJDUW\�����-���-����� 
 
� 
 
 

 

2Q� )HEUXDU\� ��WKPHPEHUV� RI� WKH��
$UL]RQD�6RXWK� <-$OXPQL� FOXVWHU�
JDWKHUHG� DW� WKH� KLVWRULF� $UL]RQD�
,QQ� IRU� OXQFK�� � 7KH� PHHWLQJ� ZDV�
KLJKOLJKWHG� E\� WKH� DWWHQGDQFH� RI�
RXU�&KDSWHU�&R-3UHVLGHQWV�0DULDQ�
DQG� 'DYH� %ROWRQ�� � $WWHQGLQJ�
ZHUH��5LFK� DQG�6XVDQ� +LOO��3HWH�
:DOVK�� 3UHV� -RKQVRQ�� -RKQ�
%URRNV�� 'DQH� :ROO� DQG� &ULV�
&HUQD��� 

7KH� JURXS� GLVFXVVHG� SODQV� IRU� DQ�
$SULO� JDWKHULQJ�� VXPPHU� WUDYHO�
SODQV� DQG� WULSV� DQG� XSGDWHV� IURP�
WKH�%ROWRQ¶V� IURP� WKH�QDWLRQDO�RU�
JDQL]DWLRQ���3HWH� DQG� /LQGD� ZLOO�
EH� KHDGLQJ� WR� WKH� HDVW� FRDVW� IRU�
WKH� VXPPHU�� 3UHV� WR� WKH� QRUWK�
ODQGV� �:LVFRQVLQ��� 7KH� +LOO¶V� 59�
WUDYHOV�RXW�HDVW��'DQH� DQG� 1DQF\�
JRLQJ�FUXLVLQJ�DQG�&ULV�DQG�IDPLO\�
KHDGLQJ� WR� WKHLU� UHWUHDW� LQ� 5RFN\�
3RLQW� 

0DULDQ�EURXJKW�XS�WKH�1DWLRQDO�<
-$OXPQL� JDWKHULQJ� LQ� /RXLVYLOOH��
.HQWXFN\� LQ�6HSWHPEHU�EXW� LW� DS�
SHDUHG� WKDW� RWKHU� WKDQ� 0DULDQ�
DQG� 'DYH��QR�RQH�IURP�WKH�$UL]R�
QD�6RXWK� &OXVWHU� SODQQHG� WR� DW�
WHQG���0DULDQ�DOVR�VXJJHVWHG�WKDW�
WKH� &RORUDGR� &OXVWHU� ZDV� FRQVLG�
HULQJ� D� JDWKHULQJ� RI� UHWLUHG� <-
$OXPQL� LQ� (VWHV� 3DUN� LQ� $XJXVW�
��WK� –� ��WK�� ZKLFK� VHHPHG� WR� DS�

SHDO� WR�PHPEHUV� RI� KRW� VRXWKHUQ�
$UL]RQD���3UHV� -RKQVRQ� DQG�-RKQ�
%URRNV� DJUHHG� WR� VHUYH� RQ� WKH�
SODQQLQJ�FRPPLWWHH�IURP�RXU�FOXV�
WHU��� 

'DQH� DQG� &ULV� VXJJHVWHG� WKDW�
SHUKDSV� QH[W� 1RYHPEHU� RXU� FOXV�
WHU� JURXS� FRXOG� PHHW� LQ� 5RFN\�
3RLQW�� 0H[LFR� IRU� WKUHH� QLJKWV���
%RWK� KDYH� KRPHV� LQ� 5RFN\� 3RLQW�
DQG� WKH\� FRXOG� SRVVLEO\� OLQH� XS�
DQRWKHU� KRPH�� DV� QHHGHG� WR� KRVW�
RXU�&OXVWHU���7KH�GDWHV�WHQWDWLYHO\�
DUH� IRU� HLWKHU� WKH� ILUVW� RU� VHFRQG�
0RQGD\� –� :HGQHVGD\� RI� 1RYHP�
EHU�� �&XUUHQWO\�D� UROO� FDOO� LV�EHLQJ�
WDNHQ� IRU�FRPPLWPHQWV� WR�DWWHQG���
0DULDQ� DQG�'DYH�ZHUH�DOVR�LQYLW�
HG��DV�OHDGHUV�RI�RXU�&KDSWHU� 

7KDW¶V� WKH� ZRUWK\� QHZV� IURP�
6RXWKHUQ�$UL]RQD�� � 6WD\HG� WXUQHG�
IRU�XSGDWHV� 

6XEPLWWHG�E\�-RKQ�%URRNV������
&OXVWHU�*RSKHU 

� 

 

 

 

/HIW�WR�ULJKW���'DYH�DQG�0DULDQ�%ROWRQ��3UHV�-RKQVRQ��'DQH�:ROO��&ULV�&LDVFD��

$5,=21$�6287+�&/867(5������ 

0DULDQ�DQG�'DYH�LQ�&RVWD�5LFD 
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$�5(0,1'(5���3/($6(�68%0,7�<285������*,)7�'21$7,21�72�($)���� 

<RX�QHYHU�NQRZ�ZKHQ�DQ�HPHUJHQF\�LV�JRLQJ�WR�KDSSHQ�LQ�\RXU�IDPLO\���$�EDG�VWRUP��DQ�LOO�
QHVV��DQ�DFFLGHQW���:H�DOO�KRSH�DQG�SUD\�WKDW�WKHVH�VRUW�RI�WKLQJV�ZLOO�QHYHU�KDSSHQ�WR�XV�DQG�
SXW�XV�LQ�ILQDQFLDO�KDUP¶V�ZD\���%XW��XQIRUWXQDWHO\��DV�ZHOO�DV�ZH�SODQ��WKLQJV�KDSSHQ�WKDW�
PD\�QRW�EH�FRYHUHG�E\�RXU�ILQDQFLDO�SODQQLQJ�SURFHVV��� 

2YHU�WKH�\HDUV��ZKHQ�ZH�ZHUH�DFWLYH�<�VWDII��ZH�DOO�KHDUG�RI�VWRULHV�RI�RXU�<�EURWKHUV�DQG�
VLVWHUV�KDYLQJ�WR�IDFH�HFRQRPLF�KDUGVKLS�GXH�WR�D�GLVDVWHU�KDSSHQLQJ�LQ�D�IDPLO\���:H�DOVR�
KHDUG�RI�KRZ�($)�FDPH�WR�WKHLU�DVVLVWDQFH�LQ�WKDW�GDUN�WLPH�RI�QHHG��ZLWK�D�JUDQW�WR�PHQG�
WKH�WLGH��JHW�RYHU�WKH�KXPS� 

7KHVH�VWRULHV�DUH�VWLOO�WDNLQJ�SODFH�YLD�WKH�DFWLYH�<�ZRUNHUV�DQG�WKRVH�RI�XV�ZKR�DUH�QRZ�UH�
WLUHG���$QG��WKH�JUHDW�WKLQJ�LV��($)�LV�VWLOO�WKHUH�ZLWK�DVVLVWDQFH�ZKHQ�QHHGHG�WR�KHOS�RXW� 

,�MXVW�UHDG�D�VWRU\�DERXW�0DWW�+DQFRFN��D�7XOVD�<0&$�%UDQFK�'LUHFWRU��,W�ZDV�EDFN�LQ��������
+LV�ZLIH�ZDV�SUHJQDQW�ZLWK�WKHLU�ILUVW�FKLOG�ZKHQ�FRPSOLFDWLRQV�VHW�LQ�DQG�WKHLU�VRQ�ZDV�ERUQ�
��ZHHNV�SUHPDWXUH������GD\V�ODWHU�DQG�VN\�URFNHWLQJ�ELOOV��ZD\�EH\RQG�LQVXUDQFH��WKHLU�VRQ�
0DGGL[�ZDV�DEOH�WR�JR�KRPH���%XW��ZLWK�DOO�WKH�MR\��ILQDQFLDO�VDGQHVV�VHW�LQ���:LWK�WKH�KHOS�RI�
IHOORZ�<�VWDII�PHPEHUV�DQG�DQ�($)�JUDQW��WKHVH�WURXEOHV�ZHUH�RYHUFRPH���0DGGL[�LV�QRZ���
\HDUV�ROG�DQG�SOD\LQJ�LQ�VHYHUDO�<�VSRUW�OHDJXHV�–�KRZ�JUHDW�WKDW�LV���%XW�LW�ZDV�QLFH�IRU�0DWW�
WR�VKDUH�KLV�VWRU\�IRU�XV�WR�UHDOO\�VHH�KRZ�($)�FDQ�KHOS�IRU�XQSODQQHG�DQG�XQZDQWHG�ILQDQFLDO�
WURXEOHV���7KHUH�DUH�DV�PDQ\�VWRULHV�RXW�WKHUH�IURP�<�$OXPQL�DV�ZHOO���:H�FDQ�DOO�KHOS��� 

:H�DOO�KDYH�DFFHVV�WR�DVVLVWDQFH�ZKHQ�XQIRUHVHHQ�HYHQWV�KDSSHQ�LQ�RXU�OLYHV���6R��,�DVN�\RX�
WR�EHFRPH�D�&2175,%8725�$1'�$1�,19(6725�LQ�($)���$V�DQ�DFWLYH�PHPEHU�RI�<-$OXPQL��
\RX�UHFHLYHG�D�OHWWHU�RI�UHTXHVW�IRU�D�GRQDWLRQ�WR�($)�IURP�-LP�DQG�0LNH\�+DYOLFN�WKLV�SDVW�
-DQXDU\���,�KRSH�WKDW�\RX�UHVSRQGHG�DOUHDG\��EXW�LI�QRW��SOHDVH�VHQG�\RXU�FKHFN��FUHGLW�FDUG��
HWF��LQ�WRGD\���<RX�ZLOO�EH�KHOSLQJ�D�EURWKHU�RU�VLVWHU�LQ�QHHG�WKLV�FRPLQJ�\HDU���/DVW�\HDU������
<�$OXPQL�FRQWULEXWHG�WR�($)�WKDW�UDLVHG�RYHU����������ZKLOH����GHVHUYLQJ�PHPEHUV�RI�RXU�<�
IDPLO\�UHFHLYHG�JUDQWV��� 

<RX�FDQ�VHQG�\RXU�FKHFN�WR���(PHUJHQF\�$VVLVWDQFH�)XQG���&�2�<0&$�RI�WKH�86$�–�)LQDQFLDO�
'HYHORSPHQW������1��8SSHU�:DFNHU�'5����WK�)ORRU��&KLFDJR��,/������ 

,I�\RX�QHHG�D�IRUP��,�FDQ�PDLO�RQH�WR�\RX�LQ�FDVH�\RX�PLVSODFHG�\RXUV���/HW�PH�NQRZ�RU�LI�
\RX�KDYH�TXHVWLRQV��� 

�����������������������������������-RKQ�%URRNV��&KDSWHU�($)�&KDLUPDQ� 

   ����-���-�����RU�HPDLO�DW�FKLOHMXDQ#FR[�QHW 



'RQ
W� GHOD\� UHJLVWHULQJ� IRU� 5HXQLRQ� 
��� RU� \RX
OO�
PLVV�RXW�RQ�HDUO\�ELUG�VDYLQJV��5HJLVWUDWLRQ�LV������
WKURXJK�-XQH���������� IURP�-XQH���—-XO\����DQG�
�����DIWHU�WKDW� 

3ODQ� WR� MRLQ�<0&$�$OXPQL� LQ� WKH�RQH-RI-D-NLQG�FLW\�
RI� /RXLVYLOOH�� .\�� DV� WKH� &HQWUDO� 5HJLRQ� FKDSWHUV�
KRVW�DOO�PHPEHUV�IRU�D�PHPRUDEOH�IHZ�GD\V�RI�IXQ��
OHDUQLQJ�DQG�HQMR\LQJ�ROG�IULHQGV� 

+LJKOLJKWV� LQFOXGH� DQ� 2SHQLQJ� 1LJKW� FUXLVH� RQ� WKH�
DPD]LQJ� %HOOH� RI� /RXLVYLOOH� VWHDPVKLS�� FKRLFH� RI�
WRXUV�IURP�ZRUOG-IDPRXV�&KXUFKLOO�'RZQV�5DFHWUDFN�
WR�WKH�%XIIDOR�&KDVH�GLVWLOOHU\�RU�WKH�0RKDPPHG�$OL�
&HQWHU� DQG� /RXLVYLOOH� 6OXJJHU� IDFWRU\�PXVHXP�DQG�
PRUH��/RWV�RI�ZRUNVKRSV�RQ�KHDOWK\�UHWLUHPHQW�OLY�
LQJ��WUDYHO�DQG�RWKHUV� 

7KH�RQO\�ZD\�WR�UHJLVWHU�LV�21/,1(�� 

*R�WR� 

KWWSV���ZZZ�\PFDDOXPQL�RUJ�UHXQLRQ-�� 

 

0<�0(',&$/�(;3(5,(1&( 
%\�-LP�/LSVFRPE 

 

,� ZDV� DVNHG� E\� WKH� *UDQG� &DQ\RQ� &KDSWHU�
3UHVLGHQW�� 0DULDQ� %ROWRQ� WR� VKDUH� P\� UHFHQW�
PHGLFDO�H[SHULHQFH��,W�FHUWDLQO\�JDYH�PH�VRPH�
LQVLJKW�LQWR�ZKHUH�WKH�SUDFWLFH�RI�PHGLFLQH�PD\�
EH�KHDGLQJ� 

,�KDYH�EHHQ�KDYLQJ�D�SUREOHP�ZLWK�P\�NQHHV��
,W�VHHPV�WKDW�WKH\�ZHUH� LQ�D�SDLQIXO�³ERQH�RQ�
ERQH´�VLWXDWLRQ��$V�D�UHVXOW��,�ZDV�VHQW�WR�1HZ�
0H[LFR� 2UWKRSDHGLFV� IRU� DQ� H[DPLQDWLRQ�� 7KH�
UHVXOW�ZDV�WKDW�,�QHHGHG�D�WRWDO�NQHH�UHSODFH�
PHQW�� 

7KH�VXUJHU\�ZDV�GRQH�RQ�0D\���WK�DQG�HYHU\�
WKLQJ�ZHQW�ZHOO�� ,�ZDV�DEOH�WR�JR�KRPH�D�GD\�
DQG�D�KDOI�ODWHU��7KHQ�WKH�SUREOHPV�VWDUWHG�� 

7KH�VHFRQG�GD\�KRPH�,�EHJDQ�KDYLQJ�SUREOHPV�
HDWLQJ� DQG� EHJDQ� WKURZLQJ� XS� HYHU\WKLQJ�� ,�
HQGHG� JRLQJ� WR� WKH� KRVSLWDO� HPHUJHQF\� URRP��
,W� ZDV� GHWHUPLQHG� WKDW� WKH� PHGLFDWLRQ� ,� ZDV�
JLYHQ� DIWHU� VXUJHU\� KDG� FUHDWHG� VHULRXV� SURE�
OHPV�LQ�P\�VWRPDFK�DQG�HVRSKDJXV��,�ZDV�UH�
IHUUHG�WR�WKH�KRVSLWDO�*�,�'HSDUWPHQW�IRU�WUHDW�
PHQW��7KHQ�DQRWKHU�SUREOHP�EHJDQ� 

,� ZDV� WROG� LW� ZRXOG� EH� WKUHH�PRQWKV� EHIRUH� ,�
FRXOG�EH�VHHQ��7KLV�ZHQW�RQ�WKURXJK�WZR�PRUH�
(PHUJHQF\�5RRP�YLVLWV��,�ZDV�ILQDOO\�VHHQ�E\�D�
&13�QXUVH�RQ�-XO\���WK����RYHU�WZR�PRQWKV�DIWHU�
WKH� VXUJHU\�� � 7KH� QXUVH� ZDV� RXWUDJHG� WKDW� LW�
KDG� WDNHQ� VR� ORQJ� IRU�PH� WR� EH� VHHQ� DQG� DU�
UDQJHG�IRU�PH�WR�VWDUW�WUHDWPHQW�WZR�GD\V�ODW�
HU�� 

�$IWHU�D�VHULHV�RI�WHVWV�DQG�FRQVXOWDWLRQV�D�SODQ�
ZDV�FUHDWHG�IRU�P\�WUHDWPHQW�DQG�UHFRYHU\��7R�
GDWH� WKH� SODQ� LV� ZRUNLQJ�ZHOO�� ,� ZLOO� NQRZ� IRU�
VXUH� LQ�2FWREHU�ZKHQ� ,�PHHW�ZLWK� WKH�'RFWRU�
ZKR�WUHDWHG�PH�� 

$V� IRU� WKH� NQHH�� HYHU\WKLQJ� LV� JRLQJ� JUHDW�� ,�
ZDV�DEOH�WR�VWDUW�SOD\LQJ�JROI�WKUHH�ZHHNV�DJR�
DQG� IRU� WKH� ILUVW� WLPH� ODVW� ZHHN� ZDV� DEOH� WR�
ZDON�QLQH�KROHV�ZLWK�QR�SDLQ��� 

,�QRZ�DSSUHFLDWH�WKH�<0&$�KHDOWK�LQVXUDQFH�,�
NHSW�DIWHU�UHWLUHPHQW��,W�VHHPHG�H[SHQVLYH�DW�
WKH�WLPH�EXW�QRZ�,�DP�WKDQNIXO�WKDW�LW�FRYHUHG�
P\�PHGLFDO�H[SHQVHV�VR�ZHOO� 

 



 
 
 
 
 

<0&$�$OXPQL�7UDYHO�
&OXE�5ROOLQJ�,Q���
���������� 
%\�&UDLJ�$OWVFKXO 

 

6HYHUDO� PHPEHUV� RI� WKH� *UDQG�
&DQ\RQ� &KDSWHU� DUH� KHDGLQJ� RXW�
RQ� WZR� <0&$�$OXPQL� 7UDYHO� &OXE�
DGYHQWXUHV� LQ�0D\�� )LUVW� WR� OHDYH�
LV�WKH�³%ULWLVK�DQG�,ULVK�*UDQGHXU´�
WULS� 0D\� ��-��� WRXULQJ� WKH� 8.��
,UHODQG�� 6FRWODQG� DQG� :DOHV� YLD�
PRWRU� FRDFK�� 2Q� ERDUG� ZLOO� EH�
FKDSWHU�FR-SUHVLGHQWV�0DULDQ�DQG�
'DYH�%ROWRQ�DQG�&UDLJ�$OWVFKXO�
DQG�3HJJL� 6LPPRQV��&UDLJ� DQG�
3HJJL� DUH�RIILFLDO� ³KRVWV´� IRU� WKH�
WULS��&�,�(��WRXUV��WKH�SUH-HPLQHQW�
WRXU�FRPSDQ\�IRU�WKH�%ULWLVK�,VOHV��
LV�FRQGXFWLQJ�WKH�WRXU� 

1H[W�LV�WKH�³$ODVND�0HGOH\´�WULS�WR�
WKH�*UHDW� /DQG�� 7KLV� LV� D� ��-GD\�
FRPELQHG� ODQG� DQG� VHD� WRXU� E\�
PRWRU�FRDFK��WUDLQ�DQG�FUXLVH� OLQ�
HU��7KH�HQWLUH�WULS�LV�FRQGXFWHG�E\�
&HOHEULW\�&UXLVHV�DQG�LV�KRVWHG�E\�
3DWULFN� DQG�-DQ� 0XUSK\� RI�WKH�
6FKUHLQHU�&KDSWHU��3DWULFN�LV�FKDLU�
RI�WKH�7UDYHO�&OXE��*UDQG�&DQ\RQ�
PHPEHUV� MRLQLQJ� LQ� LQFOXGH� 3HWH�
DQG� -DQ� 6PDUJRQ�� -LP� DQG�
0DU\� /LSVFRPE� DQG� 3DP� +H�
JDUW\� 

 

$OO� FKDSWHU�PHPEHUV� DUH� DGYLVHG�
WR�FKHFN�RXW�WKH�UHPDLQGHU�RI�WKH�
WULSV� VHW� IRU� ����� DQG� ����� DV�
WKHVH�WULSV�DUH�OLPLWHG�LQ�QXPEHUV�
DQG� ILOO� XS� UDSLGO\��6WDUW�ZLWK� WKH�
³)HVWLYH�6HDVRQ�RQ�WKH�5KLQH´�ULY�
HU� FUXLVH� ZLWK� $YDORQ� :DWHUZD\V�
YLVLWLQJ� KLVWRULF� FLWLHV� DORQJ� WKH�
5KLQH�5LYHUEDQNV�DQG� WKHLU� WUDGL�
WLRQDO� &KULVWPDV� PDUNHWV�� 'DWHV�
DUH�'HFHPEHU��-��������� 

7KHUH� DUH� SOHQW\� RI� FKRLFHV� IRU�
������ )LUVW� XS� $SULO� ��-0D\� ���
����� ZLOO� EH� WKH� ³&RORUV� RI� 3UR�
YHQFH´�ULYHU�FUXLVH�ZLWK�$0$�:D�
WHUZD\V��7KH�WULS�EHJLQV�LQ�%DUFH�
ORQD�� 6SDLQ� DQG� HQGV� LQ� 3DULV��
)UDQFH��7KDW¶V�TXLFNO\�IROORZHG�E\�
D� PRWRU� FRDFK� WULS� WR� $PHULFD¶V�
3DUNV�DQG�0RQXPHQWV�0D\���-���
ZLWK� *OREXV� 7RXUV�� 9LVLW� <HOORZ�
VWRQH� 1DWLRQDO� 3DUN� DQG� IDPHG�
PRQXPHQWV� LQFOXGLQJ� 0RXQW�
5XVKPRUH�DQG�&UD]\�+RUVH� 

2FHDQ� FUXLVLQJ� LV� RQ� WKH� DJHQGD�
IRU� ODWH� 0D\� DQG� -XQH� ZLWK� WZR�
FUXLVHV� RQ� &HOHEULW\� OLQHV� ZKLFK�
FDQ�EH�WDNHQ� LQGLYLGXDOO\�RU�FRP�
ELQHG� EDFN-WR-EDFN�� 7KH� ILUVW� WULS�
–�1RUZD\¶V�)MRUGV�--�LV�0D\����WR�
-XQH���DQG�FUXLVHV� WKURXJK�VRPH�
RI� WKH� PRVW� EHDXWLIXO� VFHQHU\� LQ�
WKH� ZRUOG�� EHJLQQLQJ� DQG� HQGLQJ�
LQ� 'XEOLQ�� ,UHODQG� DQG� YLVLWLQJ�
PDJQLILFHQW� IMRUG-VLGH� FRPPXQL�
WLHV�RI�1RUZD\�DORQJ�WKH�ZD\��7KH�
VHFRQG�RFHDQ�FUXLVH� �DOVR�RQ�&H�
OHEULW\�� –� ³,UHODQG� $QG� ,FHODQG�
&UXLVH´� --� OHDYHV� WKH�HYHQLQJ� WKH�
ILUVW�RQH�HQGV�DQG�UXQV�-XQH��-���
DQG� YLVLWV� 6FRWODQG�� ,UHODQG�
�%HOIDVW� DQG� &RXQW\� &RUN�� DQG�
EHDXWLIXO�,FHODQG� 

0RYLQJ�LQWR�IDOO�WR�DYRLG�WKH�VXP�
PHU� FURZGV�� WKH� 7UDYHO� &OXE� RI�
IHUV� DQ� H[WUDRUGLQDU\� RSSRUWXQLW\�
WR� YLVLW� WKH� 5HSXEOLF� RI� *HRUJLD�
OHG�E\�:HDWKHUIRUG�&KDSWHU�3UHVL�
GHQW� %LOO� +RRVLQ� DQG� KLV� ZLIH��
7HUL��%LOO�ZDV� LQVWUXPHQWDO� LQ� HV�
WDEOLVKLQJ� WKH� IRXU� <0&$V� LQ� WKH�
FRXQWU\�� 7KH� WULS� LV� EHLQJ� FRQ�
GXFWHG�E\�WKH�*HRUJLD�<0&$�6HS�
WHPEHU� �-��� ZLWK� WUDQVSRUWDWLRQ�
E\�PRWRU�FRDFK��7UDYHO�IURP�7ELOL�
VL�WR�WKH�%ODFN�6HD� 

&UXLVH� 3RUWXJDO¶V� 5LYHU� RI� *ROG� –�
WKH� 'XRUR� 5LYHU� � –� ZLWK� 9LNLQJ�
5LYHU� &UXLVHV� 6HSWHPEHU� ��-���
FUXLVLQJ� WKLV� EHDXWLIXO� ODQGVFDSH�
IURP� /LVERQ� WR� 3RUWR�� 7KLV� WULS� LV�
ILOOLQJ�XS�YHU\�TXLFNO\� 

 

)LQDOO\��ZH¶OO�IHHO�ULJKW�DW�KRPH�RQ�
³&DQ\RQ�&RXQWU\�$GYHQWXUH´��2F�
WREHU� ��-���� +HUH¶V� D� JUHDW� RS�
SRUWXQLW\� WR� LQYLWH� IULHQGV� DQG�
IDPLO\� IURP� RWKHU� SDUWV� RI� WKH�
FRXQWU\�WR�MRLQ�\RX�RQ�WKLV�OX[XU\�
PRWRU� FRDFK� WRXU� ZLWK� *OREXV��

EHJLQQLQJ� LQ� 6FRWWVGDOH� DQG� LQ�
FOXGLQJ� /DNH� 3RZHOO�� *UDQG� &DQ�
\RQ�� %U\FH� &DQ\RQ� DQG� =LRQ� 1D�
WLRQDO�3DUN��HQGLQJ�LQ�/DV�9HJDV�� 

'HWDLOV�� SULFHV� DQG� UHJLVWUDWLRQ�
LQIR� LV� DYDLODEOH� E\� YLVLWLQJ� RXU�
<0&$� $OXPQL� ZHEVLWH�
�ZZZ�\PFDVDOXPQL�RUJ�� DQG�
FOLFNLQJ�RQ�WKH�WRS�7UDYHO�7DE�DQG�
DOO� WKH� WULS� VXE-WDEV�� 2XU� 7UDYHO�
&OXE� WULSV� DUH� FUHDWHG� E\� <0&$�
$OXPQL� +RVWV� DQG� GHYHORSHG� E\�
*R� 7UDYHO� ZLWK� VRPH� RI� WKH� WRS�
WRXU�RUJDQL]HUV�LQ�WKH�ZRUOG��+DS�
S\�7UDYHOV� 

'XRUR�5LYHU 

&KULVWPDV�0DUNHW 

*UDQG�&DQ\RQ 


